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May 26, 2025 
2:00 PM ET 

 
Registration link  

 
You will enter the meeting on mute. You may unmute your own line to provide your comments or ask questions. For those 
dialing in on the phone, please press *6 to unmute your line. 

Ottawa Update 

 

 
Robert Near, 
Prospectus Associates 

Canadian Regulatory Updates 

• PMAC advocacy update 

• Ontario funds to have greater access to Hong Kong markets  

• CSA hosting data portability forum May 27 (virtual and in person, 
Vancouver) 

o CSA Multilateral Discussion Paper 11-406 – CSA 
Financial Innovation Hub Introduces Collaboratory and 
Data Portability Test 

• CSA holding financial innovation hub roundtable discussion – May 
27 (in-person in Vancouver) 

• CSA pauses work on climate and diversity disclosure 

• CSA Notice – Amendments to National Instrument 81-102 
Investment Funds Pertaining to Crypto Assets 

• CSA Staff Notice 81-338 Guidance on the Use of Discretion under 
the CSA Investment Risk Classification Methodology 

• CSA taking steps to help with competitiveness and capital-raising: 

o Harmonized relief from certain conditions of the listed 
issuer financing exemption (the exemption) in National 
Instrument 45-106 Prospectus Exemptions 

o Blanket orders regarding  

▪ Expanded exemption from requirement to provide 
audited financial statements  

▪ Prospectus exemption for underwritten IPOs 

▪ Increased OM investment limit to allow for 
reinvestment of proceeds within a 12-month 
period 

• CSA publishes FAQ and form of notice of errors and omissions for 
derivatives reporting 

 

 

 

 
Gavin Inkster, PMAC 
Victoria Paris, PMAC  

https://pmac.app.neoncrm.com/np/clients/pmac/eventRegistration.jsp?event=1244&
https://www.osc.ca/en/news-events/news/osc-and-securities-and-futures-commission-hong-kong-expand-partnership-cross-border-supervision-and
https://meetings.400.lumiconnect.com/r/participant/live-meeting/400-366-317-667.?utm_medium=email&utm_campaign=FinHub-Data-Portability-Forum-reminder&utm_source=Envoke-General-Updates&utm_term=CSA-FinHub-Data-Portability-Forum-%7C-Forum-du-P%C3%B4le-ACVM-d%E2%80%99
https://www.securities-administrators.ca/comment-letter/csa-multilateral-discussion-paper-11-406-csa-financial-innovation-hub-introduces-collaboratory-and-data-portability-test/
https://www.securities-administrators.ca/comment-letter/csa-multilateral-discussion-paper-11-406-csa-financial-innovation-hub-introduces-collaboratory-and-data-portability-test/
https://www.securities-administrators.ca/comment-letter/csa-multilateral-discussion-paper-11-406-csa-financial-innovation-hub-introduces-collaboratory-and-data-portability-test/
https://forms.office.com/Pages/ResponsePage.aspx?id=dNDI1mw8NEWyMKjtIfZ6s-yG2j551thIp8klECBLYvRUNlBaRVBUTTI5NjJGTjdWMkNLMFdFSVJDTC4u
https://forms.office.com/Pages/ResponsePage.aspx?id=dNDI1mw8NEWyMKjtIfZ6s-yG2j551thIp8klECBLYvRUNlBaRVBUTTI5NjJGTjdWMkNLMFdFSVJDTC4u
https://www.osc.ca/en/news-events/news/csa-updates-market-approach-climate-related-and-diversity-related-disclosure-projects
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.osc.ca%2Fsites%2Fdefault%2Ffiles%2F2025-04%2Fcsa_20250417_81-102_investment-funds.pdf&data=05%7C02%7Cvparis%40pmac.org%7C4894982ccf2a43191e7f08dd98733079%7Caa53713af3b540c3aaa9faafe17e5ba0%7C0%7C0%7C638834342716551498%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=C6fbSsQL6X%2FTu7A%2Frp0vsXJbnGHi4Aii8N9t121iRoU%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.osc.ca%2Fsites%2Fdefault%2Ffiles%2F2025-04%2Fcsa_20250417_81-102_investment-funds.pdf&data=05%7C02%7Cvparis%40pmac.org%7C4894982ccf2a43191e7f08dd98733079%7Caa53713af3b540c3aaa9faafe17e5ba0%7C0%7C0%7C638834342716551498%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=C6fbSsQL6X%2FTu7A%2Frp0vsXJbnGHi4Aii8N9t121iRoU%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.osc.ca%2Fsites%2Fdefault%2Ffiles%2F2025-04%2Fcsa_20250416_81-338_guidance-discretion-investment-risk-classification.pdf&data=05%7C02%7Cvparis%40pmac.org%7C4894982ccf2a43191e7f08dd98733079%7Caa53713af3b540c3aaa9faafe17e5ba0%7C0%7C0%7C638834342716589083%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=OHcKlpcnekMHMKT94X7vruFWoJ7zSkn1gisisHjOwcI%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.osc.ca%2Fsites%2Fdefault%2Ffiles%2F2025-04%2Fcsa_20250416_81-338_guidance-discretion-investment-risk-classification.pdf&data=05%7C02%7Cvparis%40pmac.org%7C4894982ccf2a43191e7f08dd98733079%7Caa53713af3b540c3aaa9faafe17e5ba0%7C0%7C0%7C638834342716589083%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=OHcKlpcnekMHMKT94X7vruFWoJ7zSkn1gisisHjOwcI%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fosc.us1.list-manage.com%2Ftrack%2Fclick%3Fu%3Dac134df018103367c73e6fced%26id%3D2a75464d6d%26e%3Dde93e968dd&data=05%7C02%7Cvparis%40pmac.org%7C1a786b7980b044e4cfaf08dd92f96420%7Caa53713af3b540c3aaa9faafe17e5ba0%7C0%7C0%7C638828322039054342%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=krZx9R8Q%2BmZ9edNp%2B8t%2Fkh2Y0jZnT0LjYhBRSPLh5Tk%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fosc.us1.list-manage.com%2Ftrack%2Fclick%3Fu%3Dac134df018103367c73e6fced%26id%3D2a75464d6d%26e%3Dde93e968dd&data=05%7C02%7Cvparis%40pmac.org%7C1a786b7980b044e4cfaf08dd92f96420%7Caa53713af3b540c3aaa9faafe17e5ba0%7C0%7C0%7C638828322039054342%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=krZx9R8Q%2BmZ9edNp%2B8t%2Fkh2Y0jZnT0LjYhBRSPLh5Tk%3D&reserved=0
https://www.osc.ca/en/news-events/news/canadian-securities-regulators-announce-actions-support-competitiveness-canadian-markets
https://www.osc.ca/en/securities-law/instruments-rules-policies/4/41-930/ontario-securities-commission-coordinated-blanket-order-41-930
https://www.osc.ca/en/securities-law/instruments-rules-policies/4/41-930/ontario-securities-commission-coordinated-blanket-order-41-930
https://www.osc.ca/en/securities-law/instruments-rules-policies/4/45-930/ontario-securities-commission-coordinated-blanket-order-45-930
https://www.osc.ca/en/securities-law/instruments-rules-policies/4/41-930/csa-notice-regarding-coordinated-blanket-orders-coordinated-blanket-order-41-930-exemptions
https://www.osc.ca/en/securities-law/instruments-rules-policies/4/41-930/csa-notice-regarding-coordinated-blanket-orders-coordinated-blanket-order-41-930-exemptions
https://www.osc.ca/en/securities-law/instruments-rules-policies/4/41-930/csa-notice-regarding-coordinated-blanket-orders-coordinated-blanket-order-41-930-exemptions
https://www.securities-administrators.ca/news/csa-publishes-faq-and-a-suggested-form-of-notice-of-significant-error-or-omission-for-derivatives-reporting/?utm_medium=email&utm_campaign=MA_01052025_Derivatives&utm_source=Envoke-General-Updates&utm_term=CSA-News-Release-%2F-ACVM-Communiqu%C3%A9-de-presse
https://www.securities-administrators.ca/news/csa-publishes-faq-and-a-suggested-form-of-notice-of-significant-error-or-omission-for-derivatives-reporting/?utm_medium=email&utm_campaign=MA_01052025_Derivatives&utm_source=Envoke-General-Updates&utm_term=CSA-News-Release-%2F-ACVM-Communiqu%C3%A9-de-presse
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International & Other Developments 

• Paul S. Atkins sworn in as new SEC Chair 

• IAA provides list of priorities to SEC Chair 

• FINTRAC publishes video series on suspicious transaction reports 

• IOSCO publishes its work program for 2025  

 
Warren Rudick, Manulife 
Investment Management 
 

Open Discussion 

Members should raise questions/comments on issues relevant to PM firms  
 

 
Warren Rudick, Manulife 
Investment Management 
 
  

Adjournment and Next Meeting:  

• June 25 at 2:00 PM  

 
Warren Rudick, Manulife 
Investment Management 
 

 
 
 

https://www.sec.gov/newsroom/press-releases/2025-68
https://www.investmentadviser.org/resources/iaa-letter-to-sec-chairman-atkins/
https://fintrac-canafe.canada.ca/training-formation/training-formation-eng
https://www.iosco.org/news/pdf/IOSCONEWS760.pdf

